CONSOLIDATED FINANCIAL STATEMENTS

188
% Shareholding
Company Head Office 2011 2010
IBERSOL SGPS, S.A. Oporto parent parent
Iberusa Hotelaria e Restauracao, S.A. Oporto 100% 100%
Ibersol Restauracao, S.A. Oporto 100% 100%
Ibersande Restauracao, S.A. Oporto 80% 80%
Ibersol Madeira e Agores Restauracao, S.A. Funchal 100% 100%
Ibersol - Hotelaria e Turismo, S.A. Oporto 100% 100%
Iberking Restauracao, S.A. Oporto 100% 100%
Iberaki Restauracao, S.A. Oporto 100% 100%
Restmon Portugal, Lda. Oporto 61% 61%
Vidisco, S.L. Pontevedra - Spain 100% 100%
Inverpeninsular, S.L. Pontevedra - Spain 100% 100%
Ibergourmet Produtos Alimentares, S.A. Oporto 100% 100%
Ferro & Ferro, Lda. Oporto 100% 100%
Asurebi SGPS, S.A. Oporto 100% 100%
Charlotte Develops, SL Madrid - Spain 100% 100%
Firmoven Restauracao, S.A. Oporto 100% 100%
IBR - Sociedade Imobiliaria, S.A. (c) Oporto 98% 90%
Eggon SGPS, SA. Oporto 100% 100%
Anatir SGPS, S.A. Oporto 100% 100%

Lurca, SA Madrid - Spain 100% 100%



