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Consolidated FinanCial stateMents

anneX tO tHe cOnSOliDateD 
Financial StatementS FOR tHe 
YeaR enDinG On 31 DecemBeR 2011
(Values in euros)

1. intRODUctiOn

iBeRsol, sGPs, sa (“Company” or “ibersol”) has 
its head office at Praça do Bom sucesso, edifício 
Península n.º 105 a 159 – 9º, 4150-146 Porto, 
Portugal. ibersol’s subsidiaries (jointly called the 
Group), operate a network of 419 units in the 
restaurant segment through the brands Pizza Hut, 
Pasta Caffé, Pans & Company, Kentucky Fried 
Chicken, Burguer King, o’ Kilo, Bocatta, Café sô, 
Quiosques, Pizza Móvil, Flor d’oliveira, sol, sugestões 
e opções, José silva Carvalho, Catering and solinca 
eventos e Catering. the group has 395 units which 
it operates and 24 units under a franchise contract. 
of this universe, 102 are headquartered in spain, 
of which 79 are own establishments and 23 are 
franchised establishments. 

ibersol is a public limited company listed on the 
euronext of lisbon.

2. main accOUntinG POlicieS 

the main accounting policies applied in preparing 
these consolidated financial statements are described 
next.

2.1. Presentation basis 

these consolidated financial statements were 
prepared according to the international Financial 
Reporting standards (iFRs), as applied in the 
european Union and in force on 31 december 
2011.

the accounting policies applied on 31 december 
2011 are identical to those applied for preparing 
the financial statements of 31 december 2010.

2.2. Consolidation
 
(a) Subsidiaries

shareholdings in companies in which the group 
directly or indirectly holds more than 50% of the 
voting rights or has the power to control their financial 
and operational activities (definition of control used 
by the group) were included in these consolidated 
financial statements through the full consolidation 
method. equity and net profit of these companies 
assigned to third-party shareholdings are presented 
separately in the “non-controlling interests” item in 
the consolidated statement of financial position and 
of comprehensive income. the companies included 
in the financial statements are listed in note 5.

When losses attributable to non-controlling interests 
exceed the non-controlling interest in a subsidiary 
company’s equity, the group absorbs that difference 


